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Table I.1. General Govermment Fiscal Balance, 2016-26: Overall Balance

(Percent of GDP)
Projections

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
World -3.5 -3.0 -3.0 3.6 -10.2 -7.9 -5.2 -4.2 -3.8 3.6 -3.5
Advanced Economies 2.7 2.4 2.5 3.0 -10.8 -8.8 -4.8 -3.6 -3.2 31 -3.0
Canada 0.5 -0.1 0.3 05 -109 -7.5 2.2 -0.5 -0.1 02 04
Euro Area -1.5 -0.9 -0.5 0.6 7.2 -1.7 -3.4 24 2.0 A7 16
France -3.6 -3.0 2.3 -3.1 9.2 -8.9 4.7 -3.9 -3.6 34 -34
Germany 1.2 1.3 1.9 15 4.3 6.8 -1.8 04 0.0 05 05
ltaly 24 24 2.2 -1.6 95 -10.2 4.7 -3.9 2.9 26 -24
Spain' 4.3 -3.0 2.5 29 -11.0 -8.6 -5.0 4.4 4.2 42 43
Japan -3.8 -3.3 2.7 3.1 103 9.0 -3.9 2.1 2.1 21 22
United Kingdom -3.3 24 2.2 23 125 -119 -5.6 -3.6 -3.2 31 29
United States® 4.3 -4.6 54 57 149 -108 6.9 5.7 -5.2 -53 -53
Others 0.5 1.2 1.2 0.2 5.2 4.2 2.3 -14 -1.0 0.7 -06
Emerging Market Economies -4.8 -4.1 -3.7 4.7 -9.6 -6.6 -5.8 -5.2 -4.8 44 -41
Low-Income Developing Countries -3.8 -3.6 -3.4 -3.9 -5.2 5.4 -5.0 -4.5 4.3 41 -39
World Output (percent) 3.3 3.8 3.6 2.8 -3.1 5.9 4.9 3.6 3.4 33 33

IMF “Fiscal Monitor” Oct 2021
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Figure 1.3. The Effect of the COVID-19 Pandemic on General

Government Debt, 2019-24
(Change relative to prepandemic projections, percent of GDP)

Government debt as a share of GDP is expected to remain high compared

with levels before the pandemic.
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Figure 1.4. Global Effect of Three Large Recovery Packages on Macroeconomic Variables
(Percent change relative to baseline)
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